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Where the 2020 Presidential Candidates Stand


State of Play
Sen. Bernie Sanders (I-VT) and former Vice President Joe Biden have now emerged from Super Tuesday’s primaries as the two frontrunners.  The two candidates sit on the polar opposite side of the political ideology spectrum showing a divided party vying for the White House.  Bernie Sanders has run the most progressive platform of all the candidates while delivering consistent “anti-establishment” messaging differentiating himself from moderate Democratic candidates. Sanders is counting on his young, devoted, and independent base’s enthusiasm to expand his movement.  

For moderates self-identifying as Democrats, electability is their primary concern. Sanders’ democratic socialist ideology has stirred a fear that he is too far-left to capture the centrist votes needed to beat President Trump and change the current partisan culture in politics. Joe Biden has a history of working with both sides of the isle and campaigns on a record of creating and passing policies.  Moderate Democrats are also concerned about Sanders’ effect on down-ballot congressional races in vulnerable states and districts. 

Sanders and Biden will have similar but different challenges moving forward. Biden will need to maintain consistency and his momentum into the upcoming critical primary states. He will also need to find a way to unite his messaging to continue rallying his won supporters while winning over those that bemoan him as the “nothing new” candidate.   Sanders will have to find a way to expand his base of younger, independent voters to find a path for success in must-win states he will need in his path to nomination.  Regardless of who becomes the nominee, they will need to be prepared for a well-funded and sophisticated Trump re-election campaign that has spent four years organizing and preparing their messaging for this fall.


Trade
USMCA and Other Trade Deals
All the Democratic presidential candidates supported the revised United States-Mexico-Canada Agreement (USMCA) that House Democrats negotiated and passed.[footnoteRef:2]   Sanders was very outspoken against the trade pact for its lack of environmental provisions and his belief that climate change is one of the greatest threats to the planet. He also believes it outsources U.S. jobs. [footnoteRef:3] Sen. Sanders vows that he would immediately renegotiate the deal if he is reelected.  Most candidates agreed that they would have liked to have seen additional improvements, but generally supported the bill because of the improved labor and enforcement provisions.   [2:  	2020 Candidates Views on the Issues:  A Voter’s Guide, Politico, (accessed Jan. 22, 2020).]  [3:  	Ibid.] 


Vice President Joe Biden has a long trade record given the 35 years that he served in the U.S. Senate and his two terms as Vice President from 2009-2017. In the Senate, he voted for the Northern American Free Trade Agreement (NAFTA) and Permanent Normal Trade Relations (PNTR) with China.[footnoteRef:4]  Biden also supported the Trans-Pacific Partnership (TPP) while he was Vice-President. Sen. Sanders likewise has a long track record on trade and is now using his record to differentiate himself from Joe Biden in the 2020 elections. Unlike Biden, he did not support TPP, PNTR, and NAFTA, saying the trade agreements led to American job losses. [footnoteRef:5] [4:  	Holy Otterbein, Democrats Itching to Take Down Biden over Free-Trade Past, May 2, 2019, (accessed Jan. 22, 2020).]  [5:  	Ibid.] 


President Trump promised to renegotiate NAFTA in his 2016 campaign.[footnoteRef:6]  The President’s Administration negotiated and replaced the 25-year-old NAFTA agreement with the USMCA opening new markets for U.S. farmers and manufacturers, as well as increase manufacturing in the U.S.  Also, the President withdrew from the Trans-Pacific Partnership as promised.[footnoteRef:7]  [6:  	Linda Qiu, Donald Trump’s Top 10 Campaign Promises, Politifact, July, 15, 2016, (accessed Jan. 22, 2020). ]  [7:  	Ibid.] 


Tariffs
Most of the Democratic presidential candidates broadly opposed President Trump's use of tariffs agreeing that they put farmers and other businesses at an economic disadvantage. Sen. Bernie Sanders came out strongly against President Trump's China policies but has stated that he would use tariffs as a negotiating tool if he wins the White House.[footnoteRef:8] Sanders would also he would renegotiate U.S. trade deals and label China as a currency manipulator.[footnoteRef:9]    [8:  	Jamie Ehrlick, Bernie Sanders: 'Of course' I would use tariffs as President, Aug. 25, 2019, (accessed Jan. 22, 2020).]  [9:  	Jacob Pramuk, Bernie Sanders Unveils Trade Platform Challenging Trump’s China Policy, Apr. 29, 2019, (accessed Jan. 22, 2020).] 


Joe Biden also opposed the escalation of a trade war with China, saying the tariffs hurt American businesses and consumers. Still, many have criticized his comment that China was “not competition for us” which they see as downplaying the threat that China imposes.[footnoteRef:10]  Biden has since toughened his stance on China regarding steel dumping, violating WTO rules, and stealing intellectual property. [footnoteRef:11]   [10:  	Felicia Sonmez, Biden says China is ‘not competition for us,’ prompting pushback from both parties, May 2, 2019, (accessed Jan. 22, 2020).]  [11:  	2020 Candidates Views on the Issues:  A Voter’s Guide, Politico, (accessed Jan. 22, 2020).
] 


So far, the candidates have said little regarding the "Phase One" deal, which still keeps a 25 percent duty on $450 billion worth of Chinese goods.  "Trump's deal with China won't fix a failed trade policy that has destroyed 3.7 million U.S. jobs. I am proud to have voted against the disastrous 2000 China trade agreement," Sanders tweeted. "We need a trade policy that stops giant corporations from shipping jobs overseas and polluting our planet."[footnoteRef:12]  [12:  	Bernie Sanders, Twitter, Jan. 14, 2020, 1:32 PM] 


President Trump has used several different tariffs often in foreign policy and trade negotiations as leverage.  Starting in August 2018, the Trump Administration applied a series of Section 301 tariffs and retaliatory tariffs while negotiation a trade deal with China.   It maintained 25 percent tariffs on approximately $250 billion of Chinese imports and reduced tariffs to 7.5 percent tariffs on about another $120 billion of imports in 30 days. [footnoteRef:13] President Trump imposed Section 232 tariffs designating a 25 percent tariff on steel and a 10 percent tariff on aluminum [footnoteRef:14] and announced Section 201 tariffs on imported large residential washing machines and solar cells. [footnoteRef:15] [13:  	United States and China Reach Phase One Trade Agreement, USTR Press Release, Dec. 13, 2019.]  [14:  	Erica York, Tracking the Economic Impact of U.S. Tariffs and Retaliatory Actions, Tax Foundation, Dec. 16, 2019, (accessed Jan. 30, 2020).]  [15:  	Ibid.] 




Climate Change & Energy
Climate change and related energy issues have become a key policy matters in the 2020 Democratic race, with every candidate releasing a plan on the subject. The three specific vinyl industry topics of concern that fall under this category of issues include clean water infrastructure, recycling and the use of plastics, and fracking. 

Clean Water Infrastructure
Most of the Democratic candidates have laid out broad plans for infrastructure incorporating campaign positions to include resilient infrastructure to replace current deteriorating infrastructure and clean water. Finding realistic ways to provide funding for these projects is the more difficult question for candidates to answer.    

Sen. Sanders supports the need to rebuild waterways and drinking water systems. Investing in infrastructure repairs and upgrades are part of Sanders's Green New Deal. He says at least $4.5 trillion is needed by 2025 to fix the country's roads, bridges, and other structures. Sander's introduced The Water Affordability, Transparency, Equity and Reliability (WATER) Act of 2019, which would invest $34.85 billion in the nation's aging infrastructure by supporting state clean and drinking water revolving funds, as well as other measures for clean water. He pledges to invest $636.1 billion in roads, bridges, and water infrastructure to ensure it is resilient to climate impacts, and another $300 billion to ensure that all new infrastructure built over the next ten years is also resilient.[footnoteRef:16] Sanders vote yes on S. 601 Water Resources Development Act of 2013 (WRDA)[footnoteRef:17] and S. 3021 America's Water Infrastructure Act of 2018 (AWIA).[footnoteRef:18] [16:  	The Green New Deal, Bernie Sanders Campaign, (accessed Jan. 27, 2020).]  [17:  	Roll Call Vote Number 124, United States Senate, May 15, 2013, (accessed Jan. 27, 2020).]  [18:  	Roll Call Vote Number 225, Untied States Senate, Oct. 10, 2018, (accessed Jan. 27.2020).] 


Joe Biden agrees that U.S. water systems are under threat. He pledges to increase access to clean water systems for communities, but his campaign website has little details or information on water infrastructure. He promises to upgrade aging infrastructure with green infrastructure and fight regional water challenges from pollution and climate change.[footnoteRef:19] [19:  	Joe’s Plan for a Clean Energy Revolution and Environmental Justice, Biden 2020, (accessed Jan. 28, 2020). ] 


President Trump has deregulated a number of protections on waterways and clean water rules. In January 2020, the Administration cut back the Obama-era water rule, which reduces the amount of U.S. waterways that get federal protection under the Clean Water Act. [footnoteRef:20] The effort provides a major boon for the agriculture, homebuilding, mining, and oil and gas industries, which have aggressively fought to reduce the law’s scope requiring them to obtain permits to discharge pollution into waterways or fill in wetlands, and imposes fines for oil spills into protected waterways.[footnoteRef:21]  In October 2019, the Administration proposed new regulations on lead and copper in drinking water, but reduced the timeframe to replace the six million lead pipes that connect homes to main water pipes.  Instead of replacing 7 percent of its lead service lines that exceed lead levels more than 15 parts per billion, it will only replace 3 percent each year.[footnoteRef:22] President Trump’s February 2018 presented a plan called for $1.5 trillion in infrastructure funding through public-partnerships, with the federal government only providing $200 billion of the funding. Over half of that would be invested in a wide range of infrastructure incentive programs rather than traditional funding programs. Though some of the funding would go to water infrastructure, federal funds would only account for 20 percent of the project; the rest would have had to been provided by state and local governments and the private sector.  [footnoteRef:23]   [20:  	Scott Nueman, Colin Dwyer, Trump Administration Cuts Back Federal Protections For Streams And Wetlands, NPR, Jan. 23, 2020, (accessed Jan. 30, 2020).]  [21:  	Annie Snider, Trump Erodes Water Protections: 6 Things to Know, Jan. 23, 2020, (accessed Jan. 30, 2019).]  [22:  	Coral Davenport, New E.P.A. Lead Standards Would Slow Replacement of Dangerous Pipes, Oct. 10, 2019, (accessed Jan. 30, 2020).]  [23:  	Becky Hammer, Trump’s Infrastructure Plan Underinvests in Water, Natural Resources Defense Council, Feb. 14, 2018, (access Jan. 30, 2020).] 


Plastics and Recycling
Bernie Sanders's plan includes establishing a nationwide materials recycling program. He pledges to move quickly from petrochemical plastics production and research for less resource-intensive methods and alternatives to plastics from fossil fuels. He will establish a "take back" program to require large corporations that produce goods with recyclable materials to pay to take those goods back from consumers. The recycled materials would be used to build the renewable energy equipment needed to transform the U.S. energy system.[footnoteRef:24] [24:  	The Green New Deal, Bernie Sanders Campaign, (accessed Jan. 29, 2020).] 


When responding to an audience question, Joe Biden says he supports banning plastic bags, and they should be phased out.[footnoteRef:25] [25:  	Don Loepp, Biden says plastic bags should be phased out, Plastics News , Jan 4, 2020, (accessed Jan. 30, 2020).] 


President Trump has few positions or plans regarding recycling and plastics.  On November 15, 2019, the White House released a message regarding America Recycles day saying, “Through American ingenuity and innovation, we will continue to seek ways to harness our Nation’s entrepreneurial spirit and promote recycling activities that support economic growth and environmental protection.” [footnoteRef:26] When asked if there is too much plastic in the world, the President said China and “various others” were responsible for the amount of plastic in the U.S., most of which is “floating over in the ocean.” In November 2019, Outgoing Energy Secretary Rick Perry announced the “Plastics Innovation Challenge” to incentivize private sector innovation to stop plastic from entering the ocean, or collect plastic more easily once it has entered waterways.[footnoteRef:27] [26:  	Presidential Message on America Recycles Day, White House, Nov. 15, 2019, (accessed Jan. 30, 2020).]  [27:  	Josh Siegal, Trump Administration Launches Project to Keep Plastic Waste Out of Oceans, Nov. 21, 2019. (accessed Jan. 30, 2020).] 


Fracking
Joe Biden would like to limit or regulate fracking. [footnoteRef:28] He has proposed ending new oil and gas leases on federal land and ending offshore drilling.  In 2019, fracking was banned in the Delaware River Basin.  He has supported legislative measures that regulate the oil and gas industry including, removing exploration subsidies and banning drilling in the Arctic National Wildlife Refuge.[footnoteRef:29]  His plan would require aggressive methane pollution limits for new and existing oil and gas operations; take action against fossil fuel companies and other polluters who profit while knowingly harming our environment, and poisoning community air, land, and water, or conceal information regarding potential environmental and health risks.[footnoteRef:30] [28:  	Where the Democrats Stand, Washington Post, (accessed March 4, 2020).]  [29:  	Joe Biden on Energy & Oil, On the Issues, (accessed March 04, 2020).]  [30:  	Joe’s Plan for a Clean Energy Revolution and Environmental Justice, Biden 2020, (accessed Jan. 28, 2020)] 


Bernie Sanders has also proposed banning fracking nationwide.[footnoteRef:31]   Vermont was the first state to ban fracking.  He favors keeping a moratorium on drilling for oil offshore.  Bernie Sanders’ campaign has outlined a clear plan for holding the fossil fuel industry “accountable” which includes:  a ban on offshore drilling; requiring fossil fuel corporations to repair leaking infrastructure, including natural gas and oil pipelines and drilling sites; and banning fracking.[footnoteRef:32] [31:   	Where 2020 Democrats Stand, Washington Post, (accessed March 4, 2020).]  [32:  	The Green New Deal, Bernie Sanders Campaign, (accessed March 04, 2020).] 


President Trump campaigned on rolling back regulations on oil and gas extraction.   His administration introduced a plan that opened millions of public and private lands in California to fracking.  [footnoteRef:33]  The Administration has also put forth proposals to ease limits on methane emissions at oil and gas operations, expand offshore drilling in the Arctic and Atlantic oceans, rollback offshore drilling safety measures, and increased pipeline permitting for energy production.[footnoteRef:34] [33:  	Bakersfield Field Office Hydraulic Fracturing Draft Supplemental Environmental Impact Statement, U.S. Department of Interior, Bureau of Land Management,  April 2019.]  [34:  	Liz Hampton, Factbox:  U.S. Oil and Gas Regulatory Rollbacks Under Trump, Reuters, August 29, 2019 (accessed March 04, 2020).] 


Housing Construction
Joe Biden released an “Investing in Our Communities through Housing” plan that aims to provide access to affordable and quality housing.  He acknowledges that there are shortages for affordable housing for Black and Latino citizens.  His plan invests $640 billion over 10 years to make housing more accessible.  Biden is proposing a new refundable, advanceable tax credit of up to $15,000 for first time home buyers.  His plan establishes a $100 billion Affordable Housing Fund to construct and upgrade affordable housing.[footnoteRef:35] [35:  	Joe’s Plan for Investing in our Communities Through Housing, Biden 2020, (accessed March 05, 2020).] 


Sen. Sanders released a "Housing for All" plan that would invest $2.5 trillion to build nearly 10 million permanently affordable housing units and another $70 billion to revitalize, repair, decarbonize, and build new public housing. He would repeal the Faircloth Amendment to allow the construction of new public housing units.[footnoteRef:36] [36:  	Housing for All, Bernie Sanders Campaign, (accessed Jan. 29, 2020).] 


President Trump signed an executive order that established a White House Council on Eliminating Barriers to Affordable Housing Development.  The council will engage with state, local, tribal leaders and other stakeholders to identify and remove obstacles that impede the development of new affordable housing.[footnoteRef:37]  The Council will then recommend ways to reduce statutory, regulatory, and administrative burdens at all levels of government that hinder affordable housing development.[footnoteRef:38] [37:  	Executive Order Establishing a White House Council on Eliminating Regulatory Barriers to Affordable Housing, White House, June 25, 2019. (accessed Jan. 30, 2020).]  [38:  	President Donald J. Trump is Tearing Down Red Tape in Order to Build More Affordable Housing, White House Fact Sheet, June 25, 2019, (accessed Jan. 30, 2020).] 



TAXES

Most Democratic presidential candidates have offered plans that propose wide changes to the tax code focusing on taxing higher-income taxpayers’ accrued wealth and income, including capital gains. 

Capital Gains
The wealthiest taxpayers gain a bulk of their fortune from capital gains profit on investments in stocks, property, or other assets.  If the assets are held for at least a year, it is only taxed at a top rate of 20 percent, versus the highest rate of 37 percent that wages or salaries are taxed.[footnoteRef:39] 
 [39:  	Capital gains increase at heart of Democrats’ tax-the-rich plans, Accounting Today, March 12, 2019, (accessed Jan.29, 2020).] 

Joe Biden and Bernie Sanders support increasing the capital gains tax rate.  Biden also would tax capital gains at ordinary income tax rates, but only for those that earn more than $1 million annually. Sen. Sanders would tax capital gains at the same rate as ordinary income for taxpayers with household income of $250,000 and above. 

President Trump passed the Tax Cuts and Jobs Act of 2017 (TCJA) in his first year in office. The tax cuts are intended to lower tax rates for corporations and middle-class Americans.  The tax cut reduced the top rate on income to 37 percent from 39.6 percent but left the top capital gains rate unchanged.[footnoteRef:40]  Democratic candidates argue that that the TCJA benefits the wealthiest taxpayers and companies far more than middle-class Americans and want to reverse the corporate income tax break implemented by President Trump.  In August 2019, the President said he would pursue more tax cuts and lowering capital gains taxes by indexing gains to inflation, but he backed away from the idea saying, “We don’t need it. We have a strong economy.”[footnoteRef:41] [40:  	Attention Wall Street: Democrats are Seeking Higher Taxes on Capital Gains, CNBC, Mar. 28, 2019.  (accessed Jan. 30, 2020). ]  [41:  	Rebecca Ballhaus, Alex Leary, and Andrew Restuccia, In Reversal, Trump Says He Is No Longer Considering Tax Cuts, Aug. 21, 2019.  (accessed Jan, 30, 3030).] 


Corporate Taxes
Former Vice President Joe Biden wants to impose a 15% minimum tax on corporations with at least $100 million in net profits, so they can't avoid paying taxes altogether.[footnoteRef:42] Sen. Bernie Sanders would eliminate tax breaks for companies offshoring profits to other countries to avoid U.S. taxes.[footnoteRef:43] He would also create a new taxes on businesses whose CEOs make at least 50 times more than their median wage for workers.[footnoteRef:44] [42:  	Ibid.]  [43:  	Ibid.]  [44:  	Ibid.] 


President Trump’s TCJA lowered the corporate tax rate from 35 percent to 21 percent The Institute on Taxation and Economic Policy says that the number of companies that companies reported that their 2018 federal tax rates amounted to zero, or even less than zero, on income earned doubled from 30 to 60. [footnoteRef:45] [45:  	Katheryn Kranhold, You Paid Taxes. These Corporations Didn’t, Center for Public Integrity, April 11, 2019.  (accessed Jan. 30, 2020).] 


Wall Street Taxes
Sen. Sanders supports a 0.1% tax on the sale of stocks, bonds and derivatives. [footnoteRef:46] [46:  	Ibid.] 


Wealth Taxes
Sen. Bernie Sanders advocates an "extreme wealth tax" with rates that would start at 1 percent on net worth of more than $32 million, with a max of 8 percent on wealth over $10 billion. He also proposed hiking estate taxes, up to 77 percent for estates valued above $1 billion and capping itemized deductions at 28 percent for households making over $250,000.  Joe Biden would increase the tax rate on Americans in the top earnings bracket to 39.6 percent. He would also put a 28% cap on the value of tax breaks for wealthy taxpayers.[footnoteRef:47]  [47:  	Ibid.] 




REGULATORY REFORM

President Trump’s election resulted in sweeping regulatory reforms during his term.  During his 2016 campaign, he equated regulations a “stealth tax” calling to pare them back to ensure their benefits outweigh their costs. One of the earliest executive orders he signed required for every new regulation issued by a federal agency, two existing regulations must be removed.[footnoteRef:48] The Administration reports that it has exceeded that goal by cutting 8 and half regulations for every rule. [footnoteRef:49] Trump’s Administration has continued to dramatically reduce the size, scope and cost of federal regulations through his term.[footnoteRef:50] The majority regulations that have been rolled back are rules meant to protect the environment and natural resources covering issues surrounding air pollution, drilling and extraction, infrastructure and planning, land and wildlife, toxic substances, waterways, and water pollution. [footnoteRef:51]  President Trump praises this deregulation as providing real benefits in Americans’ daily lives by creating jobs, saving household incomes, saving businesses compliance costs, lifting burdens off farmers and boosting American auto producers. [footnoteRef:52]    [48:  	E.O. 13771, Reducing Regulation and Controlling Regulatory Costs, Executive Office of the President, Jan. 30, 2017.]  [49:  	President Trump’s Historic Deregulation Is Benefitting All Americans, White House, Oct. 21, 2019, (accessed Jan. 30, 2020).]  [50:  	Brookings Deregulatory Tracker Tool, Brookings Institute, Updated Jan. 29, 2020, (accessed Jan. 30, 2020)]  [51:  	95 Environmental Rules Being Rolled Back Under Trump, New York Times, Updated Dec. 21, 2019.  (accessed Jan. 30, 2019).]  [52:  	President Trump’s Historic Deregulation Is Benefitting All Americans, White House, Oct. 21, 2019, (accessed Jan. 30, 2020).
] 


While most Democrats have not discussed widespread regulatory reform, some candidates have expressed the need to regulate specific policy areas.   Both Sens. Bernie Sanders has been longtime advocate for banking and financial regulation reforms.  

In his Green Deal Sanders plans to regulate all dangerous greenhouse gases, ensure decarbonization of the transportation sector, and limit carbon pollution emissions under the Clean Air Act.  Sanders also vows to re-establish and strengthen regulations on leaking fracked natural gas pipeline and wellhead leaks that were repealed by President Trump. [footnoteRef:53]  [53:  	The Green New Deal, Bernie Sanders Campaign, (accessed Jan. 31, 2020).] 

Joe Biden says he will reverse many actions of the Trump administration, through regulations including a focus on methane limits for oil and gas, emissions, and fuel economy standards. [footnoteRef:54]   [54:  	Where Joe Biden Stands on Climate Change, Axios, June 4, 2019, (accessed  Jan. 31, 2019).
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