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Occidental Overview

• An international energy company with operations in the 
United States, Middle East, Africa and Latin America

• Largest onshore oil producer in the U.S., including in the 
Permian Basin, DJ Basin and a leading offshore producer in 
the Gulf of Mexico

• Our midstream and marketing segment provides flow 
assurance and maximizes the value of our oil and gas

• Our chemical subsidiary OxyChem manufactures the building 
blocks for life-enhancing products, especially vinyls

• Our Oxy Low Carbon Ventures subsidiary is advancing 
leading-edge technologies and business solutions that 
economically grow our business while reducing emissions

• Committed to using our global leadership in carbon dioxide 
management to advance a lower-carbon world



Vicki Hollub
Occidental CEO

Oxy’s leadership is taking the issue of climate change 
seriously—taking action today to reduce emissions on 
a global scale. 

The Oxy Low Carbon Ventures group is a core business 
segment, reporting directly to Oxy’s executive leadership.

Leadership 
Commitment

“We need to do our part as corporations. There are enough  
companies committed to making it happen. It needs to be 
a worldwide approach,” says CEO Vicki Hollub

Executive Compensation is tied to achieving climate goals.



Leading Carbon Management
WORLD’S LARGEST CO2 MANAGER

Verified Monitoring 
& Reporting Programs

- Oxy developed the first 
two Monitoring, Reporting 
& Verification (MRV) Plans 
to be approved by the US 
EPA

- Working with California Air 
Resources Board (CARB) to 
certify the CI reduction 
pathway and first 
Permanence Certification 
for EOR

- Internationally-recognized 
methodologies in 
development

40+ Year Track Record
in Safely Storing CO2

- Safely, reliably, and 
permanently stores injected 
CO2

- Has 10+ years of experience 
claiming tax credits (45Q) for 
transparent, safe and 
permanent storage of CO2

- Committed to being the 
global leader in permanent 
carbon storage and 
sequestration

Significant Investment 
in a Low-Carbon Future

- Established Oxy Low Carbon 
Ventures in 2018 

- Numerous investments 
across all segments of CCUS 
value chain 

- Aims to be the premier
Carbon Management 
Company to support the 
world’s climate ambitions

- Offering Carbon 
Neutral/Negative Oil as 
a by-product of permanent 
carbon sequestration
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20M
Metric Tons of CO2

Annually in the Permian

4,000 km
of CO2 Pipelines

20,000
CO2 Injection Wells

700 MW
of Compression

14
Gas Processing Plants

5,700 km2
of Land Operated

34
Active CO2 Floods

in the Permian, 
70+ in Queue

150B
Metric Tons of Potential

Storage Capacity, Additional
1 Trillion metric tons in 

Saline Formations



This group is dedicated to:

Oxy Low Carbon Ventures
Oxy Low Carbon Ventures was formed to sustainably enhance Occidental’s 
business, while providing impactful global emissions reduction solutions.

- Global Leadership in providing low-carbon solutions  
and advisory services to support a sustainable energy 
and development future

- Leveraging our 40 years of expertise in carbon 
management and large-scale carbon dioxide 
separation, transportation, use and storage to develop 
CCUS projects

- Directly reducing Occidental’s Scope 1–3 emissions 

- Increasing energy efficiency  

CCUS
projects

CO2 CAPTURE & 
SEPARATION
innovations

DECARBON-
IZATION

of electricity

CO2 PRODUCT
creation

CCUS TECHNICAL
advisory services

REDUCING 
ENERGY
demand
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Business Actions Summary
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PROJECTS

Permian “Bolt-on” Capture Projects

White Energy

CO2 Pipeline Infrastructure 
“Superhighway’s”

SERVICESTECHNOLOGY

Goldsmith Solar Project 
The MUTT

Colorado CCUS Project 

CO2 Membrane Separation Pilot Unit

Technical Advising and Consulting 
– EOR and Sequestration

Turn-key Sequestration

Full Project CCUS Development 
and Execution

Certified Sequestration 
Methodology and Pore Space 

Development

Peer Reviews



1PointFive was formed through a partnership 
with OLCV and Rusheen Capital to develop, 
build and own Direct Air Capture (DAC) Plants

- Received license from Carbon Engineering for 
first commercial scale DAC plant in the U.S.

- Vision is to catalyze a new industry in Permian 
Basin by first building on Oxy’s existing Oil & 
Gas infrastructure and certified pore space,
and then pursue saline sequestration, all to 
meet the sustainability ambition of the world

- Also bringing a new differentiated product to 
market — Carbon Neutral Oil — a solution, 
at scale, for ‘hard to decarbonize’ industries
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Creating a new industry,
starting in the Permian

1PointFive.com



The Carbon-Neutral Energy Cycle
Sequestering carbon. Creating carbon-neutral energy.

TONS
of CO2

supplied

ENERGY
produced

Direct Air Capture

PRODUCING RESERVOIR

TONS
of CO2

Sequestered

Injection Production

CO2 combusted

ZERO 
EMISSION 

Energy

CO2 captured

CO2 is sequestered in reservoirs 
over 1.5km underground
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Develop and Deploy 
a Finance Solution 
Focus on Certified Carbon Management – Be Technology Agnostic – Let the Markets Work

Product creation
A recognized ton of sequestered carbon requires:
• Proven methodology 
• Verifiable, high quality MRV
• Participating in a trusted registry for recording 
creation (issuance), trade, and retirement
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Market acceptance & development
Become a trusted and recognized source for 
sequestered carbon

Platform/distribution partnership
Trading and transacting outside of registry
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Technical Advisory Services
Oxy Low Carbon Ventures provide advisory support or 
work as a completely outsourced carbon management 
resource, offering a suite of services that range from 
rapid assessment to full project engineering.

Project Consulting
- Determine Carbon Capture Feasibility
- Independent Peer Reviews
- Financial Model Development
- Carbon Management Strategy Development

Engineering
- Capture Plant Design & Engineering
- Sequestration Well Engineering
- Sequestration Well-Site Selection
- Seismic Analysis & Reservoir Modeling

Project Development
- Comprehensive Project Execution for Capture

Facilities and Sequestration Well Development
- Options for Turn-key Solutions available
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INDUSTRY

Emissions

CO2 CAPTURE PLANT

Pure CO2 
pipeline

CERTIFIED PERMANENT 
SEQUESTRATION OF CO2

Sequestration Certification

Capture Project Model
Technical Advisory Services

A Win for Industry, Sequesterer and the Environment | $ 45Q tax credits
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Injection

$



“The past cannot be changed. The future is yet in our power.”

Learn more at www.oxylowcarbon.com



This confidential information presentation (the "Overview") has been prepared by or on behalf of Occidental Petroleum Corporation (the "Company") solely for 
informational purposes. This Overview is being furnished to the recipient in connection with assessing interest in a potential transaction involving the Company or one 
or more of its subsidiaries or their respective assets or businesses (the "Potential Transaction").

None of the Company, its affiliates or any of their respective employees, directors, officers, contractors, advisors, members, successors, representatives or agents makes 
any representation or warranty as to the accuracy or completeness of this Overview, and shall have no liability for this Overview or for any representations (expressed 
or implied) contained in, or for any omissions from, this Overview or any other written or oral communications transmitted to the recipient in the course of its 
evaluation of the Potential Transaction. This Overview does not purport to contain all of the information that may be required or desirable to evaluate all of the factors 
that might be relevant to a potential investor, and any recipient hereof should conduct its own due diligence investigation and analysis in order to make an 
independent determination of the suitability and consequences of any action, including submission of a bid, in connection with the Potential Transaction. The Company 
reserves the right to amend, update or replace all or part of the information in this Overview at any time, but the Company shall not be under any obligation to provide 
any recipient of this Overview with any amended, updated or replacement information or to correct any inaccuracies herein which may become apparent.

Portions of this presentation contain forward-looking statements and financial projections and estimates, which involve risks and uncertainties that could cause results 
to be materially different. None of the Company, its affiliates or any of their respective employees, directors, officers, contractors, advisors, members, successors, 
representatives or agents shall have any liability whatsoever with respect to any use of or reliance upon any such forward-looking statements or financial projections or 
estimates.

By accepting this Overview, the recipient acknowledges and agrees that all of the information contained herein is confidential and that the recipient will keep this 
information confidential and will not use this information for any purpose other than considering its interest in a Potential Transaction. The recipient further agrees that 
it will not copy or reproduce this Overview or disclose or distribute this Overview to any third party, in whole or in part. If the recipient does not wish to pursue further 
a Potential Transaction with the Company, such recipient shall return this Overview and all copies thereof promptly to the Company.

This Overview shall not constitute an offer, nor a solicitation of an offer, of the sale or purchase of securities, nor shall any securities of the Company be offered or sold, 
in any jurisdiction in which such an offer, solicitation or sale would be unlawful. The Company is free to conduct the sale process regarding the Potential Transaction as 
they determine in its sole-discretion (including, without limitation, negotiating with any parties and changing any procedures relating to such sales process, or 
terminating the sales process at any time without prior notice). Under no circumstances, and at no time, should any recipient infer or consider that the Potential 
Transaction has occurred, or will occur, until an agreement with the Company has been properly executed.


